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E.O. 11652: N/A 
TAGS: ENRG, EC, SZ 
SUBJECT: ERINAM A.G. 

1. A SWISS FIRM ERINAM A.G. SUBMITTED THE HIGHEST OFFER IN 
INTERNATIONAL BIDDING JULY 16 FOR ROYALTY CRUDE PETROLEUM 
BEING SOLD BY THE GOE. EMBASSY HAD ASSUMED THAT THE FIRM'S 
BUSINESS INCLUDED BROKERAGE IN THE INTERNATIONAL PETROLEUM 
MARKET, BUT ACCORDING TO AN ARTICLE IN THE JULY 24 PLATT'S 
OILGRAM PRICE SERVICE REPORTED IN THE LOCAL PRESS, THIS IS 
ERINAM'S FIRST VENTURE INTO INTERNATIONAL TRADE. THE ARTI- 
CLE STATES THAT ERINAM HAS OFFICES IN ZURICH. FIRM'S IDEN- 
TITY IS A MYSTERY IN QUITO. IT IS GENERALLY AGREED BY EM- 
BASSY SOURCES THAT ERINAM IS SERVING AS A FRONT ORGANIZA- 
TION FOR AN UNKNOWN GROUP WHOSE NATIONALITY, BY 
VARIOUS RUMORS, IS ISRAELI, JAPENESE, ARAB OR IRANIAN. 

YET ANOTHER VERSION CONNECTS ERINAM WITH THE SECOND 
HIGHEST BIDDER. PHIBRO METALES Y MINERALES S.A., WHICH 
IN TURN IS SUSPECTED OF REPRESENTING SOVIET INTERESTS FOR 
THE PURPOSE OF RESELLING ECUADOREAN CRUDE TO CUBA. 
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2. WE WOULD APPRECIATE ANY INFORMATION YOU COULD PRO- 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


VIDE ON ERINAM, ITS AFFILIATIONS AND MOTIVATIONS IN 
THIS BUSINESS. 

CHAPLIN 
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